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Like the air we breathe money is so basic to life that some of us fail to appreciate it until it goes short. Others spend their whole lives in pursuit of it. To have money is to have power even though money is itself just printed paper or figures on a computer. Moral judgements surround its use. Money can assist us or it can ruin us.
This book on money is by a hedge-fund manager with formation in philosophy. Eric Lonergan’s Money contributes to The Art of Living series which aims to look philosophically at aspects of lifestyle. The tenor is cool and measured even if the book appears as the effects of the worst economic recession since the 1930s continue. Four philosophical properties of money are dealt with: interdependence, control of the future, measurement and allure.

In succession to barter, cash economies have helped counter violent social engagement. The pricing of scarce resources can help their better use – or not. Money now flows across the world at the click of a computer mouse making for unprecedented human interdependence. Lonergan stresses that if there were no differences there would be no cash flow. 
It is a clinical approach, chilling, given the extent of ongoing global poverty, though he cites China’s growth as due to the benefits of the money market. The occasional destructive panic of money markets is rather glossed over.
The section on control of the future draws a fascinating parallel with the role of religion which he sees, like money, as being largely in the business of providing certainty within life’s changes and chances. Saving money for a rainy day is parallel to commitment to divine revelation about the future. 
Uncertainty is alien to us, hence this approach, and yet uncertainty can also be exciting. Part of us wants to control our future and part of us is exhilarated by risk. There is to Lonergan’s mind an irrational prejudice towards certitude with the approval of saving more than spending. So much of life – and money use - is about countering fear of the future.

Investigating money’s use to measure, necessary in any accounting, brings the recognition of how this can corrupt as things like happiness and status get caught up in the equation. Money cannot buy love, and yet there it has an allure linked to our quest for power, freedom and security. Greed, envy and self-importance are the downside of money’s allure.

Lonergan ends with irony. Money would serve us better if we thought about it less though our attitude towards it is helped by deeper understanding. Hence the book. It is a brave philosophical venture, heavy at times with technical terms, but it flows profitably along the four clear lines of its investigation.
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